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BUDGET sheer 


OF THE 


HON. TREASURER OF QUEBEC, 


February 2nd, 1875. 


AFTER RECESS. 
The House met at half-past seven. 


The Hon. Mr. ROBERTSON then moved the House into Com- 
mittee of Supply. In doing so, he said :— 


Mr. SPEAKER,—I beg to move that you do now leave the chair, 
and that the House go into Committee of Supply. 


This motion is not a mere matter of form, but of substance. It 
involves a statement of the sources of our revenue, and of how 
the supplies previously granted by the Legislature, have beem 
expended, and the enquiry whether a wise economy has been | 
exercised, or lavish extravagance of public funds practised by the 
- Government. It involves also explanations respecting our pros 
bable means for the next fiscal year, and also the expenditure 
proposed for the same period, and the different objects for which, 
the expenditure is asked from the House. 


A motion for the House to go into Committee of Supply under 
our constitution, recognizes the sound principles that, to the 
popular branch of the Legislature, in a special manner, belongs 
the raising of funds for the public service and the distribution 
thereof, according to the view of the representatives of the people, 
and in such manner as they consider the public interest requires, 
A Government under our system has only to carry out, in the 
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collection of revenues and their disposal, the requirements of the 
Legislature ; and it is well, Mr. Speaker, for the country that these 
periodical seasons of rendering an account of their stewardship to 
the Legislature come round, from time to time, in order that the 
Government may have an opportunity of showing what has been 
done, and the Howse an opportunity of judging of the way the 
trust reposed in the Executive has been exercised. 


The public accounts for the past year have been before the 
House for some time, and contain statements of our receipts and 
expenditure for the year ending 30th June last. These state- 
ments are, I think, about as plain and easy to be understood as it 
is possible to make them, and will, I trust, be found satisfactory. 


I may observe that the estimate of our receipts for the past fiscal 
year submitted by me on the 29th November, 1872, to the House, 
was, I am happy to say, exceeded by actual receipts to the 
amount of about $325,000, and that notwithstanding the large ex- 
penditure on Spencer Wood and the Quebec Court House, the gain 
on the year’s transactions amounted to $105,000. 


There was also the sum of $38,700 paid during the past year 
to the South. Eastern Railway Company, on account of Railway 
Subsidy, which appears among the payments made, which should 
properly have come out of the loan for railway purposes. I have 
transferred this amount to the general revenue account for the 
current year, and the sum mentioned will appear in this year’s 


transactions as a receipt, and to the debit of Railway Subsidy 
account, 


As we have now a Railway Subsidy Account all payments 
hereafter to railway companies will be charged to the proper 
account, so as to show the disposition of the money obtained 
under the Act of last session, and showing the respective com. 
panies to which the money may be paid. 


In connection with payments to certain railways, although made 
during the present fiscal year, I hope the House will allow me to 
make some explanations, 
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I allude to the payment of $80,000 to the North Shore Railway 
Company, and about a like sum to the Montreal Northern Coloni- 
zation Company. 


The act of last session provides, that the Lieutenant-Governor. 
in Council, on being satisfied that these companies have entered 


into contract, in good faith, for the construction of their respective 
railways, and the work thereon is in active progress, may advance 
out of the grant or loan to which these companies are entitled, 
under the law, such sums as the progress of the work, and the 
security taken by the Companies, may seem to the Lieutenant- 
Governor in Council to justify. The Government had, as they 
supposed, made arrangements with an engineer, to inspect and 
report, from time to time, upon the progress of the work on these 
roads, but through some misunderstanding on the part of the 
engineer referred to, he finally declined through press of other 
business to undertake the inspection. The contractors on these 
railways had expended large sums of money in the prosecution 
of their work. The Companies had at the time no available 
means at their disposal to go on with the work, and it became 
a question whether the work on these railways must stop, or 
with some assistance from the Government be proceeded with. 


With regard to the North Shore Railway, the Government 
obtained from the Chief Engineer of the Company, a report show- 
ing the amount of work done, and material furnished on this 
line, and the Government upon this Report, made an advance to 
the Company out of the grant made by the Legislature of $80,000 
to enable the work to be proceeded with, till such time as an offi- 
cial report could be made by a Government Engineer as to the 
progress of the works and the cash value thereof. The report of 
Mr. Light, the Engineer appointed by the Government to inspect 
and report on this line, fully justifies the advance made by the 
Government. 


With respect to the Montreal Northern Colonization Railway, 
the Government had reports from the engineer of the Company, 
and also the engineer appointed by the City Corporation of Mont- 
real, showing the progress of the works of various kinds on this 
line of road, and an advance was likewise made to the Company, 
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otherwise the work must have been partially, if not wholly, sus- 
pended. The inspection of this line by the Government engineer 
fully bears out the propriety of the appropriation made. In both 
cases good care was taken to keep within the mark. And I con- 
sider the Government would have been justly lable to censure, 
taking into consideration the critical position of these companies, 
and of the contractors, if they had refused to appropriate a por- 
tion of the grant made by the Legislature towards encouraging 
the active prosecution of the work, on these important roads. 
(Hear, hear.) 


Another point: I had just returned from England, where I 
frequently heard the probable success of these railways discussed. 
I found determined opposition to their success by certain influen- 
tial parties in London. It was said that doubts existed, as to 
whether the cities of Montreal and Quebec, would be found 
willing to carry out their engagements with the respective rail- 
way companies—doubts also as to the legality of the by-laws 
passed by these Corporations; and, also as to whether the 
Government would be found willing to advance funds towards 
the construction of these roads, during the progress of the works; 
in short, all kind of hindrances, doubts and suspicions thrown in 
the way of negotiating the bonds of these companies, and of the 
purchase of rails for the same. I found also that doubts were ex- 
pressed as to the power of this Legislature to borrow money for 
railway purposes; and that if this right existed, the law of last 
session, authorizing the issue and sale of debentures, for railway 
purposes, was defective and insufficient, in the hope of killing 
railway enterprises in the Province, by defeating the sale of the 
Government bonds. These and many cther objections I had to 
contend with and remove as far as possible. 


After the Government bonds had been placed, I had frequent 
occasion to give information respecting these railways, as to their 
importance for the prosperity of the Province, the necessity which — 
existed for their construction, the grants made by the Legislature 
in aid of their being built, etc., which, I feel sure, removed some 
prejudices against them, and did good otherwise. 
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Mr. Speaker, knowing all these things, and others which I 
need not weary the House by alluding to, L acquiesced in making 
the payments referred to. I well knew that the stoppage of work 
on these railways would have rejoiced the hearts of some; but 
would have given a death blow to any hopes of negotiating aloan 
in England for years to come, and ruined the contractors and the 
companies as well ; and paralized the efforts of the Legislature to a 
great extent in these and similar enterprises in our Province for 
along time to come. I accept, Mr. Speaker, to the full, my re- 
sponsibility in this matter. I should have been wanting in my 
duty to this House, which has done, and is doing, so much to aid 
railways, and to the country, which has sanctioned and approved’ 
of the liberal railway policy which is in force to-day,—if I had 
hesitated, in connection with my late colleages in the Govern- 
ment, to come to the relief of these companies in their time of 
need. It has been said by a certain class of persons amongst us, 
that the Government acted against the law in the payments re- 
ferred to, without first having a report from the Government en- 
oimeer, which the law requires. Mr. Speaker, such is not the 
case ; the law, in so far as these roads are concerned, says nothing 
as to a report from a Government or any other engineer, before 
any money shall be paid. When the Lieutenant-Governor in Couns 
cil is satisfied that the works are progressing and contracts made 
in good faith, financial arrangements made, &c., money may be 
advanced. The Government fully intended employing an engi- 
neer ; but having failed to do so, acted on the best information 
possible. Since then, the Government engineer’s reports bear out 
fully, that no risk was run by the Government of the Province in 
the course adopted. 


Mr. Speaker, if the Government, in view of what they knew of 
the difficulties these companies had to contend with, of the oppo- 
sition of certain parties and corporations to the construction of 
these roads, with the knowledge of the deep interest taken by 
members of this House in these and similar railway operations, of 
the anxiety felt by the whole people of this Province in the suc- 
cess of railway enterprises, and the necessity of showing abread 
that the Government and people of this Province had faith in its 
railway policy. I say, in view of all this knowledge, ifthe Go- 
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vernment had failed to act, they would have richly deserved the 

censure of this House to the fullest extent. A failure to act would 
have been hailed with delight by certain parties who would glad- 
ly see these railways prove a failure, and who would have found 

equal fault with the Government for non-action, which they now 
find for the action taken. (Hear, hear.) 


I regret, Mr. Speaker, that the law does not give to the Lieute- 
nant-Governor in Council the power to come to the aid of other 
railways in a like manner, now struggling against every possible 
difficulty, from open enemies and lukewarm friends, till such time 
as 25 miles of road are built and equipped, and ready for public 
use. I have to apologize for this digression ; but could not help 
alluding to the subject in defence of the late Government, and in 
the public interest. 


I have no great progress to report to the House since the last 
session, respecting the division of the assets belonging jointly to 
the Provinces of Ontario and Quebec. There has been some in 
formal and unofficial correspondence on the subject; but the ab- 
sence of the Honorable Treasurer of Ontario, and my own, in 
England, on business, prevented any definite action. {hope that 
during the recess of the Legislature, we may be able to accom- 
plish more than we did last year. (Hear, hear.) 


REVENUE. 


I now come, Mr. Speaker, to the receipts of the last fiscal year. 
As I have mentioned, they exceeded by a considerable amount my 
estimates. ThisI expected. Itis more pleasant to have to re- 
port an excess of receipts than the reverse. I like to err on the 
safe side. (Hear, hear.) I shall not go into details of receipts and 
expenditure as I have formerly done; but shall content myself 
with giving a summary of the principal items on both sides ofthe 
account. Hon. members can easily, from the Public Accounts, 
supply what details may be required for all practical purposes. 


Dominion: on subsidy, interest on Trust Funds, 
and special subsidy for Immigration........ vecseee $1,081,690. 91 


Crowmplsandswuc.<.ftivaintscrstesscetney: $ 625,206 90 
Less notes not due or not paid......... 121,023 61 


$504,183 29 
Add notes deducted as above last 


Fe Rites Mocks Mena ne cive nsec Des st uc 387,957 38 
ACL OVETDAIC  AMOUNE. 04.5 secrerer seers 5 
aw and Registratigiwstampsii...25..sessceaveses ieee 


Law Fee Fund & Building and Jury Fund, ea 
sive of stamps) and including $10,000 received 
from the Trustees of Morrin College for old Gaol, 


MISC (LAVCII)... Geecccy cast se csecvacse tts sste cde ss ieee 
Marriage licenses....... RN A AEE EAN AT Th i hon a 
PHCICATIOIUALVCCEIDUS deca gos siuicec se e'v ewe nto Hue consis nae ate 
Provincial Police from Quebec City for year......... 
Pera a EL OA UMass, adh. fades «te scat tasess <a 
MECN EZ CLLE oe res 0's dene en ction go veda ove sake Maas tees A 
De eer eee =. Mes voatcne das kaa'es eoeldstirnsvater se cone 


MISCELLANEOUS. 


Proceeds of sale of lands adjoining 


Montreal Court House............0006 $1,000 00 
St. John’s Lunatic Asylum.............. 676 50 
PIN CBIATIC PENAILICS 22, .cnsisecs osccvesences 1,118 40 
Pmebec: Pires LOan:.. desisessoeis pa eecenss 4,117 46 
Township of Windsor, in trust......... 1,436 49 
BP OaOd DHALULES......ccse.. +200 re 87 85 
Bepeeeon Private, Billsee.....ss.-ced> sco has 2,888 24 


Proceeds of House of Correction, and 
City contribution:to Gaol guard 


Montreal...... ee. Mes aire sees 8,196 74 
BP AVCTIUC..<.s tits ar ceoneectetees Teer Seek, 


Dorchester Bridge Loan Sinking 
LAWN) 7 nc CAND RCROEEE « Cth COREE EEET ES 450 00 


542,140 72 
181,920 41 


34,304 74 

2,078 75 
141,597 72 

7,482 00 
10,991 14 
18,066 90 
14,737 73 
16,578 79 
52,289 24 


21,694 50 


Refunds......0+ LE. eR poy: 15,651 16 
Total receipts for year...... 0101 4 Vas notion ooueaaay $2,041,174 71 
On hand, 30th June, 1873.........00.1.... “Srolue thee 948,001 48 

Grandtotalgy.cc. cheese. se ese eeeine Aer eee $2,989,176 14 
EXPENDITURE. 


I now come to the expenditure for the past year. 


It will be found that, notwithstanding our large payments on 
works of a permanent character, and on account of Railway Sub- 
sidies, the amount in the Treasury exceeded that of the previous 
year by over $100,000. Means must be taken to reduce our an- 
nual expenditure, more especially as I fear, on account of the stag- 
nation of the lumber trade, our receipts this year and next will 
be considerably diminished, and I am sure the House will see the 
propriety of this course and be moderate in their demands on the 


public purse. 


We have expended last year on 


CIR VALLOM an ili. « sendaves tupeicte’ stele Cts eay Wem elige Wet pe en + 


CVIMCLOVEINTHON versie dsc rsececanceeneee sameeren. «4 

Administration of Justice, Police, Reformatories 
and Prison Inspection........ SSO eon: boar alite 

Education, Literary and Scientific eneatione Arts 
AN CVV ANTIACLUTER se, scene tenet eaten eennenae enone. 

Agriculture, Immigration and Colonization............. 

Public Works and Buildings... 

Charities, including Beauport Aagine ($137, 800 54), 
Reformatory and Industrial Schools.................. 

Official Gazette... 

Crown Lands Beenie: cold Restration 
Service recs ee, mene sles See wtelen ae emu sea tee. sam 

Railway Subsidy to South Eastern Railway.......... 


SUNDRIES. 
MBCellANOOUS. ac Grek letaecoessiassececee $ 13,804 36 
Municipalities Pundk: 6.05 .:..1--vyccres 1,418 00 
Licerises, Stamps, SUC.......sceresececssceses 2,309 00 


Township of Windsor, in trust....... re 1,486 49 


$173,292 


146,766 
469,479 
320,166 
242,072 
161,147 


218,224 
10,147 


128,574 
38,700 


18,462 


98 
41 


21 
07 
75 
42 


85 
28 


82 
00 


89 
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Making the total expenditure for the year paid by 
warrants through the Treasury........ssecscoeesseess 


1,927,084 64 


To which must be added amounts paid by Sheriffs | 


and Collectors of Revenue out of their collec- 


As well as amounts credited Municipal Loan from 
the Dominion; this amount is credited the Pro- 
vince by the Dominion Government in open 
FCCOUNL aa. Mie safc nats wish sarenie der sneeenels Teta ane ¢ 

And also Warrants sokenmetire 380th June, 1873.. 


Less-Warrants outstanding 30th June, 1874......... 


So that taking the total receipts during the year 
with the amount in the Treasury on 30th June, 


USioetet ss. Eeeerecae eereter tT pees Hani Noah ted: 
And deducting the total expenditure.........cs.eecee 
eCGvies ithe Pereasury siesres vse sarees SOR Rene, saree Weel 


Disposed of as follows :— 
inion. Bank ofpliower Cangdavs cites. ores ciuadectenres 
NWeetrOBOltal. man cate, Marketed oe Cav mae or. ieee te 
de duletaartionebankot..c, terse. heii casei ceee ences 
Hasterie hOwnemipss DAK su wie crise eer tr sarin 
COIye DANK... Beers cory es recto are ne, oerer ens 
Bank of Montreal 


CoCCCHO Ses eee Cees eeeoeeesee DEKE HTEHEHHB LEO 


Special deposits bearing 6 per Cent......e.+sserecees 
DaeOLeNLONt heals. cise serene veces $315,025 54 
inion! Bank, gees. ..6+s< rp eee beni 24,167 65 
Biorropoiitan Baik Yrrecesss.7 te ves ee tee 18,667 24 
wa Banque Nationale,..;.0.c.005.' essere 13,543 67 
Ordinary deposits ........0 oss. cc casave ccc cetevetde Leseeies 


25,184 23 


11,516 82 
28,909 19 


$1,992,594 88 
54,822 84 


ae ee 


$1,937,772 04 


$9.989,176 14 
1,937,772 04 


$1,051,404 10 


$100,000 00 
125,000 00 
100,000 00 
130,000 00 

75,000 00 
150,000 00 


£680,000 00 


371,404 10 


$1,051,404 10 


I next come to the Judicial Deposit Account, an entirely differ- 
_ ent account from our General Receipt and Expenditure Account. 
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The moneys deposited on judicial processes in our Courts, are 
kept distinct from Provincial funds, as they are held in trust, for 
suitors, and payable on demand according to judgments rendered 
in the various Courts of the Province. The keeping of these 
moneys and the accounts, with the various depositors, individ- 
ually, and with the respective districts and offices, imposes a 
large amount of additional work on my Department, but the 
system works well, is satisfactory to the country, and ensures 
safety to the public, and relieves judicial officers from great re- 
sponsibility in keeping monies in their possession. 


JUDICIAL DEPOSITS. 


35 Vic., cap. 5, and 86 Vic., cap. 14. 


erie | $ cts. | $ cts. $ ets. 
Amount'deposited previous to lst July [873ii......2s.0| seeesseovececesees 827,854 97 
do deposited year ended 30th Jind, 1874 io siuce | upnceeessece vesaes 512,384 89 
TLoral amount deposited. ..c...00,sdexe|oerrasiia tees Voves. 1,340,259 86 
Amount paid previous to Ist July, 1873........0...ceees 558,761 55 
do do during fiscal year ended 30th June, 1874] 602,899 86 
Total paid.on deposits ..2...:-e.esases0s ——-———— 1,161,652 41 f 
Balance 0n deposits......seseccese| seeesceee eeveeee|——— 178,587 45 
Interestiaceried tole aly, ARTS 2. ee.seere asenectedoaalaeemenmreemeaads 14,655 29 
do allowed by Banks for fiscal year ended 
BUGLE iD UNC, 1 STA ei oi Usontce yaar astates Ween setae ce enahNaneeueaesy 4 13,718 02 
Mota amber cetisacs adore tenses veweene ad coeaa te pe ae <- | EeeB ota ol 
LEss. 
Amount paid previous to Ist July, 1873, as per state- 
Ment published ......scsvessseseeseseccecesecasnesseetsed coores Teo 1 
Amount paid during fiseal year ended 30th June, 
1874: 
Refunded administration of justice : 
For proportion of Auditor’s salary.... $490 00 
Clerk’s salary, Ist July to 30th Nov., 
1873, eb Sl sO0PMerryear. cass eacs cs 500 00 
Clerk’s salary Ist Dec., 1873, to 30th 
June, 1874, at $1000 per year...... 58S, oo 
Books, forms, printing, &C........0000 188 27 
$1,671 60 
Refunded Treasury Department con. 
tingencies for postages............000 500 00 
Amount paid under the law to Sheriffs, Pro- 
LHOMOLATIES) OG ac utenbeianss ss sasacayanssinee st sims 2,726 08 
a 4,397 68 
Total charges against intcrest.......-..06. ——_————}_ 12,018 45 
Balance Of interest....cssecsecceceeeseceveees| eevee vooseenecs vl 16,354 76 


si94 942421 
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Balance at credit of Judicial Deposits in the follow- 


ing Banks : 
ene bAnicwQUChee ticles eee $59,004 09 
Do UTTCCRIVEVETS i etercces Corte i etter tees 4,814 29 
ara: Do MILER IND cease Ble nal fb Pile Aen LOMA, Hb 633 56 
Merchants’ Darker sare Leet eee ca mie ee ret. ome 2,702 41 
Do PaPU LL VACiiunemuss vera teense 1,280 68 
Do Deewana nos: Crea le arc etoret ee ve 1,256 87 
Do Somme) OUTS ae ht Gy Mae meget war 3,459 T1 
City Bank, Sherbrooke......... TE AGA ers HEE 8,780 66 
Kastern Townships Bank, Sherbrooke... ..... ........ 1,713 89 
Do do Cowmansville. .......-s..- 9.444 19 
Pa DANGue J acd Wes Garter. ....-scescecsuarsscareree neces pe LUE Soe 


$194,942 21 


REVENUE FOR 1875-76 
I now come to the estimated revenue for the next fiscal year. 


It is based principally on our previous receipts, and I hope, 
will be exceeded somewhat by our actual receipts, and first: 


From the Dominion Government.........cece08 $1,014,000 00 


This amount is composed of the subsidy payable under the 
B. N. Act of 1867, and interest on certain trust funds in their 
hands belonging to us. 


Crown Lands—Kstimated by the officers of that 
department at.......c.cesseee bs eves tN cabs Me Mien venoms en: $550,550 00 


I hope this sum will be realized. I must confess the estimate 
is large in view of the lumber trade, Possibly this depression 
will affect the current year’s receipts, more than the next, as it is 
hoped, that the present stagnant state of this important industry 
may be early succeeded by better demand, and better prices, for 

lumber than obtained just now. 


Then folow— 


Law and Registration Stamps neigh sesssseve $182,000 00 
Hidtication NormalPchools....iiicsscscsccdesendscvcaiess 8,500 00 


14 
Reformatory St. Vincent de Paul. (This amount 
is from proceeds of property sold when the Re- 


formatory was changed to Montreal)............... 5,000 00 
Licenses of various kinds, hotel, shops, &c............ 150,000 00 


I must acknowlege that there is great difficulty in making the 
law in such a shape as to regulate the traffic in liquors as it 
should be. I have altered the law three or four times as respects 
the city of Montreal, in each case, so as to meet the views of those _ 
intrusted with the proper working of the License Act. (Hear, hear.) 
Last session it was amended, to meet the wishes of the people 
in that city, as was supposed in such a way as to limit, and shut 
out improper parties from obtaining Licenses, and to prevent 
illicit selling of liquors, yet still complaints are made as to the 
inefficiency of the law to accomplish their ends. (Hear, hear.) 
It may be prudent to endeavour to meet the difficulty by still 
further altering the law as respects Montreal. 


Then comes House of Correction and Gaol guard 


MOnEGal ters cee ee tne ree eee TOLL nee Sy. s Smtr $8,000 00 
Municipal’ Loan HUnd steritescs cence ite. ate teres: 40,000 00 
Aci) TaZette.s. casas lueneel Acree citric. «emer tees 18,675 00 
Casual AVOVONUG.cs i iveesentaarscule sere eee eects | ee ieenaeae 2,000 00 
Sale of Statutes, printing laws and fees Private Bills 3,000 00 
POlICeLrce OLS, eee lees ae tie ca Ce en 80,000 00 
dtentiin Wloorntreal ss isc se diasessees Sith Aialg potters Ha is 500 00 
Gaol for Females in Montreal for City Corporation 

AS Per ACTECINEN Lieve sccses sees ane beacons iss mE scares 32,000 00 
Law fee fund, Building and Jury fund and Court 

Howse taxes. terete it. helen, oe wets. Mee 25,000 00 
Enterestony Bank, Depositserc cach wedanst b- Metre shes 175,000 00 
Making the estimated Revenue to be...........eeeeee $2,194,225 00 


This amount I hope to receive, and is exclusive of whatever 
sum may be in the Treasury at the end of the present fiscal year. 


EXPENDITURE. 


_ Inow come to the estimated expenditure for next year, which 
is expected to cover the actual expenditure, unforseen contingen- 
gencies excepted, 


15 


Hon. members will bear in mind, that voting the amounts’ 
asked for, does not necessarily involve their being spent.’ So ~ 
much of the various amounts granted by the House, as are not 
absolutely required for the public service, will be retained in the 
Treasury, and written off at the close of the year. It having been — 
found that the amount voted by the House, for the current year, ~ 
is not enough to meet the demands for certain services, and 
although the law permits the issue of special warrants, in certain 
cases, I prefer bringing in asupplementary estimate for this year’s 
service for what will be required, to complete the year, to the 
30th June next. 


To supply deficiencies on 
II. CIVIL GOVERNMENT. 
ubiic Departments’ salaries s.....)...icsctceceew fee sesdens $ 3,000 00 | 
III. JUSTICE. 
Administration of Justice.............5. $32,000 00 
IV POLICE, &c 


BEOUBE UT he Stel lev cg gens ss -ntve's scdes 3,800 00 


BisGIVETSPCCUION..... cn. (65. Feseveececes 250 00 
Retormatory, Montreallie. 6... cece. 6,200 00 


ns 


41,800 00 


Vv. IMMIGRATION, &c. 


Immigration........ I= PRR HEA 20,000 00 
Colonization roads 
PeteClass........ Se Aah NG SEATS eE 18,845 00 
11) OMS AR ne ao 138,598 02 


mo ATS NSES a a ENA ANG IRA oa ORO A 3,579 91 
' ——— $ 55,522 93 


IX. COLLECTION, MANAGEMENT AND OTHER CHARGES ON REVENUE. 


Registration Service.......ccscsesesecees $17,500 00 
- Boundary Line, Quebec and Ontario, 4,000 00 
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Crown Lands, General Expenditure 
for Agents’ disbursements (bush 


CAN OIG) sheers es sec ttes: Deora: 6,000 00 
$27,508 00 

Rents, Insurances and Repairs of Public Buildings; 
SPayennaleve. NWWRerar NS ey 0 ne SIR AP LNA COI 8,000 00 
Lunatic Asylum, Montreal Sisters of Providence... 8,000 00 
MAKING HN eu Me WhO] Gl. csules coe asee vtec cblus as tpaes $188,822 98 


I now come to the proposed Expenditure for the next fiscal 
year, which corresponds with the printed Estimates submitted to 
the House. 


In some branches of the public service these will be found lar- 
ger than formerly, to which I will call attention as I proceed in 
my remarks. 


It will also be observed, that, in my statement, I mention the 
whole proposed Expenditure, whether votes are required or not, 
in order that the House may know the full amount necessary for 
each service. 


Part of the Expenditure having been already voted in various 
statutes, will not be asked for again; and that portion requiring 
votes are numbered from one consecutively in the Estimates given 
to the House in conformity with the act passed ata former ses- 
sion of the Legislature. 


I. LEGISLATION. 


Legislative Council, covering indemnity to mem- 
bers, mileage, salaries and contingent expenses.. $ 41,507 00 
‘ Legislative Assembly for similar services............6. 100,000 00 
Expenses orsilections mien nisi sree ce Nadas oy ele 30,000 00 
The general elections under the Constitutional 
Act, coming off this year, entails a larger expen- 
diture than usual, for this service. | 
Parliamentary Library......... eae CUT AEDT Cee: » «ae 5,000 00 
Clerk of the Crown in Chancery, salary and con- 
tingencies........ Mees aise ieee slrsre ucg tact cane weiitens «ame 800 00 


ra 


Lay 


Printing, binding and distributing laws............... 5,500 00 
Law Clerk, salary-and contingencies.......... Ere 4,000 00 


ee ee 


Making in the whole under the head of legislation. $186,807 00 
Il, CIVIL GOVERNMENT. 


Public Departments, salaries and contingencies...... 145,915 00 
The items which make up this amount, will be 

found in the printed statement accompanying 

the Hstimates, and are in excess of last year, by 

about $2,500. 


III. ADMINISTRATION OF JUSTICE, &c. 


PIIMINISUALLIONY OL MUSLICE cceehccgercacacnee: cscs a CUE: $371,110 00 
MRC OGM crete, «Meee steered teas cyan cys EAP citi 66,000 00 
Reformatories J...csc0ecceeeass Se EPLCLE ES ERE CERRO PE 44,500 00 
Prison Inspection....... Aira ene nape MCR aah are teee® 3,700 00 

abe insall Tome UstiCerQcCsn.c uc vis nse tensa coe $485,310 00 


With respect to the items of Justice, Police and Reformatories, 
I have frankly to state that they are very large, and have been 
steadily increasing since 1867, notwithstanding every effort to 
keep down the expenditure. 


The Government intend examining thoroughly into the Admi- 
nistration of Justice, with the view of ascertaining, if equal effi- 
ciency cannot be obtained at less cost to the country. Itis cer- 
tain also, that there are some officers in this Department very in- 
adequately paid for their services, while others may be found per- 
haps overpaid. Sheriffs, for instance, in several districts, have not 
enough to live on decently, not to say respectably from their sa- 
laries. District Magistrates also, have represented that their sala- 
ries are inadequate for their respectable support, and the attention 
of the Government frequently called to this state of things. The 
large expenditure, however, required for Justice has prevented 
the Government from granting an increase, until the whole sube 
ject is examined in all its details, by the law officers of the Crown, 
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and means devised to render the administration of Justice more 
effective, if possible, and at the same time enquire if any way can 
be found to grant increased remuneration to those ‘engaged in 
this important service. 


The same remarks apply to the Police expenditure in so far as 
increated cost is concerned, and means must be adopted to lessen 
the expense in one way or other, which at present exceeds what 
the Province can legitimately pay. One thing is clear, if local 
contributions are not increased, the number of police must be di- 
minished. The attention of the Government will, therefore, be 
directed to the whole system of the administration of Justice and 
Police, in order to ascertain whether equal efficiency, at least, can- 
not be maintained, and at less cost to the Province. 


The next service is 


IV. EDUCATION. 


UDETIONAHUUCAtIONIDTODOT ss ieet ccietssece sees tses raheem $ 71,000 
High Schools Quebec_and Montreal.,.....\./.c..5sstesesns 2,470 
Compensation to Roman Catholic Institutions,........... 4,940 
Commoneachoon eed ities Ae ease.’ ene 185,000 
NeuOolsMh | OObe NEAL Ol Dali tiess,. .cesenhietas ths a. Seeeee ae 8,000 
Nar mao Choo ls atevels cite avs ctsceses ets ite aieigtele tn « RRM ae 46,000 
Sa ATIC OL SCHOO MLNSPCCLOLS cause ect asses carese ts ss eeeee eee 24,000 
TOO KB OUP IZe pare tia cass cs Craw it vores cote ers > mmm etes 2,500 
‘Journals of Education............. ieaens Ue, . Meee es 2,400 
PUuperamnudiedwleacierse tse eles me eek: 6,000 
Sehoolsior-theiPeat andeDnmb, wt ie. haloes N eee 12,000 
otal Hic ies ron rele auteur ee es cca. ieee $334,310 


it will be observed that the grant to School Inspectors is some- 
what less than last year, and that to Normal Schools a little larger. 


Representations have frequently been made to the Government, 
that the salaries of Normal School Professors, were too low for the 
class of gentlemen suitable for such professions, and that tv make 
these valuable institutions as efficient as they should be, the very 
best teachers should be procured. In order to secure the services 


19 


of such gentlemen and retain the present staff of efficient profes- 
sors, larger salaries must be paid. It was proposed that the tuition 
fees received in several Normal Schools should be distributed 
amongst the professors to increase their salaries ; but this was ob- 
jected to, as the consent of the House had not first been obtained. 


I therefore retain, amongst the estimated receipts, an amount to 
be received from these institutions, and bring the propriety of 
dealing more liberally with the Normal School professors, before 
the House for adoption, feeling sure that the justice of the claim 
will be conceded by the House. 


I consider the importance of these institutions, in training 
teachers for our Academies and Common Schools, cannot be over- 
estimated, and their importance cannot be too much appreciated 
by hon. members and by the public. 


Next come Literary and Scientific Institutions. 


These are the same as last year, with the exception of the grant 
to the Advocates’ Library, Quebec, not given this year, and a 
grant of $500 to the Institut Canadien of Quebec. 


Medical Faculty, McGill College, Montreal........ .........56. $750 
PemOOmO! NLOCICIN Ge VLOMUVCAl sk vyiss ute cbence tess dene ta eere sneer’ 750 
OU ral History SOCleLy, WUOHIICAL, Uc. ventstedeasnses ciaear me eac ts 750 
Montreal Historicaisoclety. MOntreal y... css sc hene-socieeeees sts 400 
School of Medicine (Bishop’s College), Montreal............64 500 
Numismatic and Antiquarian Society, Montreal.............4. 100 
Literary and Historical Society, Quebec.............005 sescseees 750 
Institut Canad enl, WUE FOC. oke ecsuecepe ieee ndeltes tle iws tc eens 500 
Aid towards publication of Le Naturaliste Canadien, amare 400 
Academie de Musique, Quebec..........csccssneseneseeeneinsceceene 100 

Amounting to in all........ Deo ee et aes $5,000 


ARTS AND MANUFACTURES. 
Board of Arts and Manufactures........ .coeeeee. Peres ede ric $7,500 


It will be noticed, by the Howse, that I have added, to this 
grant, fifty per cent over last year, towards encouraging the esta- 
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blishment of Schools of Art and Design. I believe these schools 
are doing a good work in the Province, and supplying a want 
which other schools cannot supply. They are attended by young 
men desirous of perfecting themselves inthe various Departments 
of Arts and Manufactures, to which they have devoted themselves. 
Many attend in the evenings, who are necessarily employed earn- 
ing their livelihood during the day time, and who, without these 
schools must remain ignorant of the first principles of their trades: 
and are prevented from taking prominent positions, for want of just 
such knowledge as they acquire at these schools. It is to be hoped 
that private contributions may be obtained towards the encoura- 
gement of these institutions, and that hereafter, we may be able 
to do a little more in this House tothe same end. (Hear, hear.) 


V. AGRICULTURE, IMMIGRATION AND COLONIZATION. 


ANoPiculiGra UN OGeblee rectertss ey Moh tetitaee cess: ommmeee eee $50,000 
IDOardiot orm Clbnre casts scsise.scedeares acters ts Meee era 2,000 
Stone-breaking Machines............... Tee Maas. Maneae ee pee 2,000 
POV IGITE CUTE CLGO LS te Cactae sates y cea yiteed ucuhaei te) ses eamemna names 2,400 
$56,400 
AMMASTAtlON. ANG whepalriements.... Macdssesdad (>|. eapeesaume 50,000 
COLONIZATION. 

COLONVZATLON DOCH UICS ster ut yr ate nandss fie fovea $12,500 

if RORUStET SU CLASG Se fei sack couse cs tains <5 40,000 

: ITV Ne pneney  oei co n inane 12,000 

+ LCM MARCO e Crea ee, 6 8,000 

To assist the establishment of Beet-sugar Manu- 

TACLOLICS (cs vss vomtennleen. PLASM OLA GET RON RSE ery 6 9 5,000 | 
—- 77,500 


Making for Immigration, Agriculture and Colonization... $183,900 


It will be noticed here, that the Government intend to apply a 
portion of the amount asked for immigration and repatriement, to- 
wards preparing locations on Crown Lands, by building houses 
and clearing a few acres of land on each 100 acres, in order to en- 
courage those who wish to return from the United States to re- 
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main in the Province. (Hear.) It is hoped this expenditure will 
answer the purpose intended. 


I now come next to 


PUBLIC WORKS AND BUILDINGS. 


Rents, Insurances, Repairs of Public Buildings........ $ 42.680 00 
PHS eCHONLANGLOUIMeMey foci reeset it esac 4,000 00 
Public Departments (on account)........ seccosee seveeees 100,000 00 


Plans and specifications are almost ready, to show what is in- 
tended in the erection of departmental accommodation, and will 
be submitted to the House. This amount, as well as several items 
of a like nature, although requiring to be voted, will come out 
of the surplus of moneys in the Treasury, and should not be paid 
out of annual revenue ; but rather belongs to capital account. 
. When the, buildings are completed, of course our large annual ex- 
penditure, for rent and repairs, will cease, and offset against the 
interest on the amount spent. 


Bridge across the Ottawa River to Calumet Island, 
provided the Township in which said bridge 1s 
situated, furnish an amount sufficient to complete 


EVPOTICL OM ys Sema this S245 L veld ieee. eae ear ees $ 4,000 00 
Rent of CourtHouses and Gaols, Insurance and Re- 

PAU Oee rR CaRVOCRG «cet RMere Sos eto a chaas <eule te ties det dreds vcs 27,887 00 
Montreal Gaol, for construction of anew out-build- 

ING AN A CHIMMCY.1+..0000cevcreete see rterreaccestr eres aoe 5,000 00 
Gaol for Females, Montreal, provided the city pays 

one quarter of the COSt.......4.ssseseeee seenesone ceeeeens . 40,000 00 
Bonaventure Court House and Gaol, for construc- 

tion of a residence for QUAaYdian...........cseereeseeees 1,000 00 
Gaspé Court House and Gaol, for fence for yard.... 500 00 


Court Houses and Gaols, new districts, for fire- 


PTOOIGSATC.,, paren oottd Fi ccoe se seesiauee esoteddenvestinds beotes 10,000 00 


a ee 


Total Public Works and Buildings............000 $235,067 00. 
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VII. CHARITIES. 


GRITS CHA SV LMIS Scie sc coca seca asyantet ssc. '«. dees .. $159,184 00 
Belmont Retreat, Inebriate Asylum, Quebec......... 700 00 
Marine and Emigrant Hospital, Quebec... ........... 2,666 67 
Teyine well Ospila aCe De Gn ert: Mesccnssa hiss... dees 1888000 
Miscellaneous Charities (p. list).......... SRS Se 39,890 00 
CLARA LOWY (GDOOLS cae shescest et ins cerh aro odevanas 6,940 00 
GETS fe UNTO Epa a ee eae a eR ee 6,600 00 

Making in all under head of Charities............ $216,714 00 


VIII. MISCELLANEOUS SERVICES. 


Gebec tiicialmaaZevOe vest. cope it sect, soem $11,200 00 
Arbitration under B, N. A. act, 1867, Dever aoe Aiea alae 2,500 00 
Miscellaneous ......... ssseesees AU eek ee icaeterek cs > Cemetan 20,000 00 


$33,700 00 


1X. COLLECTION, MANAGEMENT AND OTHER CHARGES ON REVENUE. 


Municipalities Fund (CS LC., Cap. 110)........... $ 5,000 00 
Registration Service (Cadastre)......... ...ccscssssnseeere 50,000 00 
SEV Siscota ss hente Meine wnt ch oats ally ty) swale saeeatiee 24,000 00 
General Expenditure C Lands......... ....sceccsceseeees 60,400 00 
Stam psand iCOmsOs bw scancesacs ge cata ssh os eae: we mee 4,000 00 
; $143,400 00 
Interest and Sinking Fund on Bonds.............0c00. 240,000 00 
To cover special warrants for expenditures already 
BIAS CULINO Mast nisCal VCAl is. .tcresessssclee ns Meee 66,822 00 
SUMMARY OF AMOUNTS TO BE VOTED. 
Mesrtblation | vee vaer ise Pee oesatiek vdeely Acree > Gos os $128,343 00 
CivileGovernmiotgeryis weiss dyes, | yeas > eee 145,915 00 
MC MN IsbTationot UstiChs.a.cse ee eka... eee 415,460 00 
EEEULOGELON chins hedityers bicre nee hodevec dos tcuge hike cs iss aMMIeeS 846,810 00 
Agriculture, Immigration and Colonization.. ..... .. 121,400 00 


Public Works and Buildings.......... Lice sseee ~=—--:285, 067 00 
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Charities) . iv selemeses: intges «3 bases sdeeteoweses awegedides deer / QLGT 4 00, 
Miscellaneous ServiCes...csccecese cesses seeve aes evadarits. 83,700 00 
Charges On-Revenue...iccis: ciscseedivceses seetenne chien. 143,400 00 

. $1,786,809 00 


I may mention here that the other day the hon. member for 
Argenteuil stated in the House, that under the able management 
of the Treasurer, as appeared from the statement of receipts and 
expenditures since July last, that we were running behindhand 
for the past six months about $240,000. I have much pleasure in 
informing the House that the hon. member was mistaken in his 
figures. 


The expenditure from Ist July, abe to 81st De- 


cember, 1874, was.. ....... oe . $1,056,617 23 
The expenditure from the Ist ike “1872, fs 81st 

PP CATINGC CABLES os ba stetas ccati oh ce abse rian Ceaet state tk. 1,037,796. 21 
Making an increased expenditure this year of....... $18,821 02 
But our receipts for the same period were............ $969,425 44 
Receipts for the former to December 31, 1878........ 922,741 48 
Making our receipts larger than last year by......... 46,683 96 


And, further, we had in the Treasury the 31st December last, 
$155,170.86 more than the 81st December, 1873. This does not 
look much like running behindhand, for six months, $240,000, 
Railway funds, and deposit on Tannery land not included. (Hear, 
hear.) 


_ The House will expect some information as to the success of 
the Provincial loan in aid of railways. (Hear, hear.) 


I went to England last summer for the purpose of placing the 
loan on the English market, if favorable terms could be obtained. 
I found the rate of interest very low, at the same time there was 
an indisposition manifested, in some quarters, to invest in perma- 
nent securities, I found great difficulty in introducing the loan, 
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as the Province of Quebec was not known, and people in England, 
did not seem to understand our system of Dominion and Local 
Governments. I was surprised at finding so much ignorance re- 
specting Canada and Canadian securities. 


The fact that this was the first loan we had offered in the Eng- 
lish market, and that it was in aid of railway construction, rather 
militated against placing our bonds. 


I found also that certain parties who ought to have known, and 
did know, our true position, instead of assisting to keep up Cana- 
dian credit, did all they could to depreciate our bonds, stating, 
firstly, that this Province had no right, under our constitution, to 
issue a loan in aid of railways; that there were railways enough 
in Canada, already, to do the business of the country for twenty~ 
five years to come; that they would yield no return, and that the 
people of this Province were so enthusiastic about fancied rail- 
way accommodation being required, they were reckless as to the 
means employed to obtain additional railways. 


However, with the assistance and active co-operation of the 
Bank of Montreal and the firm of Morton, Rose & Co., I succeeded . 
in placing the loan on very favorable terms for the Province, as 
every person acquainted with the facts of the case will testify. 
(Hear, hear.) It is evident that objections have been taken to the 
loan, with the view to implicate the present Government in the 
acts of the former, and aimed principally at myself, as having been 
in the former administration as well as the present. For my acts, 
in the late administration, Iam quite ready to assume my share 
of the responsibility, and prepared to justify my conduct. And 
I defy any one to show that I have neglected the interests of the 
Province, or made their interests subservient—to my own. (Hear, 
hear.) 


The objection taken to this loan may be comprised under three 
propositions : 


Ist. That there was no need to obtain a loan in aid of railways, 
because the Government had $919,000 at command, which might 
and should, have been paid to railway companies, before nego- 
tiating any loan, 
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2nd. That bonds should have been given to the respective rail- 


way companies, instead of the proceeds, and thus saved the dis- 
count on the bonds to the Province. 


3rd. That the bonds loan sold at too low a figure, causing great 
loss to the Province. 


These contain the substance of propositions which were laid 
before the House, and which I will endeavour to answer. As to the 
first proposition, that there was no necessity for selling the Go- 
vernment bonds, because the Government had nearly a million 
of dollars, at command, to pay Railway subsidies. I have to 
remark, that this proposition is founded on the assumption that 
the Government had the right to pay, out of the surplus funds on 
hand, subsidies to railways, from time to time, as required. This 
assumption is, however, directly contrary to law. The Govern- 
ment had no right under the law to pay out a dollar of the money 
on hand to railways, because the law defined what should be 
paid. Hither the bonds at par or the proceeds thereof, as the 
Lieutenant-Governor in Council might decide. The amount pay- 
able to each railway company, and the fund from which payments 
were to be made, were laid down in the Railway Aid Act of last 
session, and the Government could not, therefore, encroach on 
the surplus, without taking a serious responsibility upon them in 
so doing. 


But, Mr. Speaker, even if the Government had the right to 
encroach on the surplus in the Treasury, for railway payments, 
till the whole surplus was expended, I ask any reasonable man 
what our bonds would have been worth to the Province, whether 
sold in the English market’ by the Government, or handed to 
railway companies to sell, if it appeared from our public accounts 
that our Treasury was empty—had no surplus, and that, in order 
to make good the obligation entered into by the Province, we 
were forced on the market to procure money at all cost, and could 
not show that we had the means at command out of our surplus, 
if necessary, for a few years to meet our interest, or partially so 
at least if any unforseen crisis in our affairs rendered this neces- 
sary. Why, Mr. Speaker, if the Government had so acted, even 
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if the law authorized them, which it did not, they would have 
deserved the censure of this House and the country, for manifest 


negligence and want of forethought and business capacity, to 
have allowed such a state of things to exist. 


The House will recollect that, when the act of last session was 
passed, it was well known what the surplus in the Treasury was. 
The Public Accounts contained the amount, and where it was 
placed. If the House had intended this surplus to have been 
expended in payment of railway subsidies, it would have said so 
in the act, but it said no such thing. The law said the subsidies 
were payable in bonds or their proceeds, to the railway compa- 
nies. (Hear, hear.) 


Mr. BELLINGHAM—Would the Treasurer read the section of 
the Act ? 


Hon. Mr. Ropertson—Had not an English copy at hand at 
the moment. 


Mr. BELLINGHAM—Then read ‘thes French ! 


Hon. Mr, Ropertson—lIi is hard enough for me to make you 
understand in English. What would it be were I to try it in 
French ? (Laughter.) 


Mr. BELLINGHAM here read the section of the act to which he 
referred, contending that it excluded the railways in question. 


Mr. BEAUBIEN—If the Hon. member would read the 24th sec- 
tion he would find the contrary. 


Hon. Mr. RoBERTSON (reading. from an English copy just 
handed to him) conclusively showed that all the railway com- 
panies were included. He went on to say :—It was a wise pre- 
caution for the Legislature to adopt, to be ready for any emer- 
gency which might occur, either from accident or otherwise, and 
if the course suggested by some hon. members had been followed, 
instead of being prepared to fulfil our engagements to railways, 
we would have had to borrow on much harder terms, made much 
greater sacrifices, and injured the credit of the Province. To 
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have gone on the English market with bonds, and nothing to 
show in our Treasury, would have been foolish in the extreme, 
even if our money had gone mostly for permanent works. 


Another point Mr. Speaker—There were parties in England 
interested in railway enterprises. (Hear, hear.) Some wanting to 
float their bonds, others to procure rails, and others to secure 
advances, on the strength of the Government subsidies and the 
contributions of municipal bodies. What answers did they meet 
with 2? Why—that some of these Municipal Corporations would 
never pay their money. That their by-laws were possibly illegal 
—that they were being contested in courts of law, that possibly 
a change of Government would take place and a different railway 
policy be adopted, that the Province of Quebec was unknown in 
the English market—that it had no right to borrow money for 
railways—that it could not pay its interest. Those, and many 
other statements, were industriously circulated, in London, by 
parties who had a direct interest in preventing the success of 
railway enterprises in Canada, and almost entirely prevented 
negotiations, except on ruinous terms. 


The placing of the Quebec loan put astop to their rumours, 
showed that the Government were preparing, beforehand, for 
liabilities to fall due, as any prudent man in his business would, 
and not waiting till forced to borrow money for immediate pur- 
poses. (Hear, hear.) 


I have no hesitation, Mr. Speaker, in saying that the placing of 
the loan of the Quebec Government in the way it was done, will 
be the means of enabling Railway Companies to raise money to 
better. advantage than could possibly have otherwise been done, and 
be the means of their obtaining more money for the railway bonds, 
and compensate them three times over for the loss on their Go- 
vernment bonds. (Cheers) Parties now advancing money on 
railway bonds, know that the Government subsidies are ready— 
that no opposition can prevent the sale of the Provincial bonds. 
That being done, confidence will be infused into capitalists, and 
railway companies be enabled to procure money to prosecute 
their works. I knew of several negotiations that would have 
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fallen through, but for the fact, that the Government had placed 
their bonds, and were ready to fulfil, on their part, what had 
been agreed upon. 


One word here, Mr. Speaker, personal to myself. It has been 
hinted at, I. understand, that I, while in London, made use of my 
having the sale of the Government bonds, to dispose of at the 
same time, some bonds of a railway in which I am interested— 
that is, I accepted a less price for‘the Government bonds, on con- 
dition that a certain part of the railway bonds were taken at the 
same time. To this I would say, such rumors are completely and 
entirely unfounded in truth. I never said a word about any rail- 
way bonds till after the Quebec Loan was placed, or sold a single 
dollar of bonds, or negotiated for the sale of them, nor has a single 
dollar of bonds of the Sherbrooxe, Eastern Townships and Ken- 
nebec Railway been sold in London or anywhere else, to my 
knowledge. I believe this House has not so little faith in my 
performance of a public duty, as to suppose that I was capable 
of even thinking of injuring the Province in any such way, or of 
using my official position to advance private ends. 


I think I have shown, that in so far as the Government 
acted, they had no alternative but to pay either bonds or their 
proceeds to the railway companies, and that they could not law- 
fully take from the surplus on hand moneys for that purpose. 
(Applause.) 


I now come, Mr. Speaker, to the second proposition, that bonds 
should have been given to railway companies instead of money, 
as the companies could have sold the bonds to better advantage 
and saved the discount. 


What would have been the effect, Mr. Speaker, if the Govern- 
ment had decided to give the bonds to railway companies? We 
should have been obliged to pay out these bonds in sums of $20,- 
000 to $100,000, to nearly a dozen railway companies, to be handed 
over to contractors, from time to time, under the law. These 
contractors, all more or less necessarily in debt to the banks or 
private parties, must have paid out the bonds, in liquidation of their 
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debts, at just such prices as their creditors might seem fit to give. 
It is well known that, in some cases, contractors have been 
obliged to pay a high rate of interest for funds on the strength of 
the Government subsidy, and the same would apply if bonds had 
been given instead of money. It would have been utterly impos- 
sible to obtain a quotation in the English market for our bonds, 
if they had been disposed of to railway companies, and the effect 
would have been the depreciation of their value wherever known 
or introduced. 


Another point which parties conversant with such loans well 
know, that a part of the loan could not have been sold at any 
reasonable price, unless the parties bringing out the loan, had the 
control of the whole, for a time at least. When a banking house 
or syndicate of bankers bring out a loan, they do not expect to 
make any profit out of the first bonds which may be sold, as, to 
keep up the issue price, they frequently have to re-purchase the 
same bonds over and over again; but eventually, by having the 
whole issue under their control, they succeed, after a time, in 
establishing a price which remunerates them for the holding of 
the loan for a time, and the large expenses connected with suc- 
cessfully floating a loan on the English market, and obtaining — 
quotations on the Stock Exchange. No banking house will take 
part of any loan to dispose of, except in connection with others who 
have like interest in keeping up the price of the bonds, otherwise 
the necessities of parties having part of a loan, might oblige them 
to put the securities on the market, to the ruin of parties having 
the balance. , 


Comparisons have been made, by some parties, as between the 
Dominion five per cent bonds at 103 to 106, and our bonds at 
98 to 99 per cent; but the parties who wish to belittle and 
depreciate the price obtained for our bonds at present, either did 
not know or purposely withheld the imformation that these very 
bonds of the Dominion, sold in 1869 and 1871, at from 95 to 97 
per cent, and were even placed on the English market at a less 
price than ours in July last; but the credit of these bonds has 
been gradually getting better, owing to the prompt payment of 
interest, and as Canada became better known. Another thing 
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which causes these Canada bonds to bear a high figure at pre. 
sent, is, that the Dominion Government is obliged to invest the 
sinking fund in their own bonds from year to year, no matter what 
price they goto. Asthe bonds become scarcer, being in fewer 
hands, the price goes higher and higher. The holders well know- 
ing that a certain part must necessarily, under the law, be bought 
up every year, and as the time for the final redemption draws 
nearer and nearer, the price will go still higher. The price, at 
which such bonds are quoted, does not therefore form any criterion 
as to their value. Exceptional arrangements as to their redemp- 
tion give them an exceptional value. If not, the pretension, set 
forth against the Quebec loan, would apply equally against the 
late loan by the Dominion. 


Another point in this connection is, it is not fair to take even 
the present quotation of Quebec bonds, and then say there is a 
great loss between the price obtained and the present selling 
prices. The present good standing of our bonds to-day is to be 
attributed mainly to the efforts of Sir John Rose and the Bank 
of Montreal in London: the respectability of these firms—their 
well-known standing as first class institutions, conducted by first 
class business men, honorable and straight-forward in all their 
dealings, gave a character to our bonds, which no other institu- 
tion in London could have improved. They knew what they 
undertook, and that although our position and ability to pay, 
were good, still that Quebec as a Province was unknown in the 
English market, that great expense and trouble would be caused 
them in floating the loan at such a high figure, and, to my know- 
ledge, they had to buy back some of the bonds they had sold at 
a higher price than they obtained, to keep up their credit till 
such time as the public acquired information as to the character 
of the loan. I only do bare justice, Mr. Speaker, to Sir John 
Rose and the agents of the Bank of Montreal, when I say that the 
Province is indebted greatly to these gentlemen for their efforts 
to place our bonds well, in the English market, and I may add, 
that without their assistance I could not haye done so well as J] 
did. (Hear, hear.) 
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I consulted with other eminent bankers in London to whom I 
had letters of introduction, as to the loan and the probable price 
I would obtain, and in every case, and in all cases, 1 was told 
that all I could reasonably expect on any provincial loan, not 
known in the London market, for five per cent. bonds, would be 
from 90 to 924 per cent, on their face. I am perfectly satisfied also, 
had I not succeeded in having the Quebec bonds placed among 
Colonial Government stocks in the Stock Exchange quotations, 
that the syndicate issuing the loan, would not have derived one. 
half the profit. No, not one quarter usually received on transac- 
tions ofthatnature. It is said that if the bonds had been given to 
the respective railway companies, the Province would not have 
suffered the loss of the discount; this is not the fact. No matter 
who got the bonds, the moment they were out of the hands of 
the Government, that moment the Province became liable to the 
interest and sinking fund on the full face of the debentures. If 
the railway companies could have sold the bonds at a higher 
figure than that obtained, then, I grant, that the railway com- 
panies would have been gainers by so much. No man will pre- 
tend any such thing who knows anything about such matters; 
that bonds given indiscriminately in small sums would have 
returned anything like so much to the railway companies. Thus 
the interests of the railway companies as well as the Government 
have been served by the transaction. In any case the liability of 
the Province is precisely the same, whoever sold or holds the 
bonds. 


We have, Mr. Speaker, precedents of the working of the system, 
of a Government handing over their bonds to railway companies 
and contractors, instead of negotiating them themselves, and 
handing over the proceeds. In the United States it has uniformly 
resulted, in the price of the bonds being depreciated, to the injury 
of the credit of the Government issuing the bonds, and of the par- 
ties receiving the bonds in place of money. 


We have in our Dominion, a specimen of the same thing. The 
6 per cent. bonds of the Province of Nova Scotia, which had been 
given to the contractors of the Hudson and Annapolis railways, 
were at one time publicly advertised in London and sold at a 
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larger discount, to the serious injury of the general credit of the 
country. The Canadian Government afterwards, in view of this 
event, assumed to itself the right of paying the company in 
cash, instead of permitting the public credit to be jeopardised by 
the financial necessities which might at any time compel the 
company, or its contractors, to rea.ize on the bonds, no matter at 
what price. One fact of this kind is worth more to a right under- 
standing of the question under discussion, than dozens of theories 
of parties who are irresponsible, and do not understand financial 
questions. 


Another case in point: the Government had the right, to give 
the contractors for the Prince Edward Railway, bonds or money, 
in the option of the Government, and the money was given 
instead of the bonds, in order that the credit of the Dominion 
should not suffer. In view of these facts the Government would 
have done very wrong in not negotiating their own bonds. 
(Hear, hear.) 


I now come, Mr. Speaker, to the third proposition, that the 
bonds were sold at too low a figure, and did not realize so 
much as the Dominion loan. 


_ As to this I have already, in discussing the other points, ans- 

wered the objection. I never expected to realize a price quite 
equal to that the Dominion Government did for their bonds, nor 
did any other man who knew anything about finances or loans 
expect this. The Dominion has long been before English capital- 
ists, the resources and credit of the Dominion were well known, 
and it would be as foolish to find fault with the Dominion loan 
because as much was not obtained for it, as the Government of 
England does on its stocks when offered on the market, as to 
institute comparisons between the Dominion and Quebec loans. 
But I pretend to say, and do say, that no province or government, 
as little known as Quebec, on its first appearance on the English 
market to negotiate a loan, did better than we did, and for every 
one which, under similar circumstances, did as well, I can show 
dozens who did much worse. 
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Mr. Speaker, I believe the people of this Province and this 
House, the railway companies deeply interested in the success of 
our loan, and a large majority of those not interested who under- 
stand financial questions and the difficulty of obtaining good 
credit in the English market, are perfectly satisfied with the 
results of my mission to England. (Applause.) I had no personal 
end to serve in trying to negotiate the loan, but I did wish to 
discharge my duty to the House and to the Province, and my 
best efforts were directed, to give such information to those who 
could assist me in the transaction, and through them the British 
public, in order that our true position might be known, and our 
credit established on a firm basis, and I humbly conceive I suc- 
ceeded reasonably well in my purpose. (Hear, hear.) I had an 
opportunity in London, before my return, of meeting gentlemen 
intimately acquainted with the money market in England, and 
they, without exception, said that I had obtained a higher figure, 
by far, than they looked for, and in fact too high for the issuers to 
make anything for their trouble and expense. 


The Manager of the Bank of Scotland, one of the largest bank- 
ing institutions in Great Britain, and formerly at the head of two 
of the largest Banks in the Dominion, in a letter which I saw; 
said he could not do much in the sale of the Quebec Bonds, or 
recommend them, as the price was too high for investors to place 
money in them. Not but what they were a safe investment, but 
issued at so high a price, that parties could invest their money 
in securities which would yield better returns. 


Parties in this country I have seen and and heard from, some 
of whom had frequently negotiated loans in the English market 
for the Canadian Government. These, without a single excep- 
tion, said the price obtained was a good one, and that, for the 
Government to have given these bonds to any railway company 
to negotiate, would have been to depreciate the credit of the 
Province and produce less money for railway purposes. They 
all agree that the Government did right in negotiating their own 
bonds and not handing them over to the railway companies; and 
that the price obtained was a good one. Under all the circum- 
stances, I conceive, Mr. Speaker, the House and the country are 
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satisfied with the result as respects the welfare and financial 
credit of Quebec. (Hear, hear.) 


Another point in connection with our loan: It was industri- 
ously circulated in London that our law of last session was de- 
fective, as no particular amount was definitely fixed in the act ~ 
which might be borrowed under it, and objections were taken 
by certain members of the Stock Exchange to a quotation being 
given. These objections were with some difficulty removed, 
and a quotation allowed by the Committee of the Stock Exchange 
to appear in the list of ‘“ Miscellaneous Stock.” This I would 
not permit, and insisted that our bonds should be placed among 
‘Colonial Government Securities.” 


To accomplish this, I had to prepare a statement, showing that 
the Government of Quebec derived its powers to borrow money, 
from precisely the same source as the Dominion Government, 
namely: the Imperial Parliament, for purposes within the scope 
of the jurisdiction of the Quebec Legislature, and that railway 
construction in the Province was within the scope of our powers, 
as set forth, in the British North America Act of 1867. 


An appeal to the Secretary of State for the Colonies was made. 
He fully sustained our pretentions, and accordingly our bonds 
were quoted among Colonial Government Securities, which at 


once stamped a value upon them which years would have failed 
otherwise to do. 


Here also Sir John Rose rendered valuable assistance, in fact, 
without him I should have failed in my efforts. Perhaps to this: 
circumstance, as much as any other, may be attributed the present 
advance in the price of our bonds. I know Sir John Rose told 
me, that without.this, no profit could have been made, by the 
syndicate which brought out the loan, on the amount to be fixed 
by them. I was quite aware that the business season was almost 
over, and that, if I wanted to place the loan to good advantage, 
no time was to be lost in doing so. 


I think I have shown that the Government had no alternative, 
in order to meet the calls likely to be made for railway subsidies, 
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than to negotiate the loan, the law not allowing the surplus oti 
hand to be used for that purpose, and that to have given bonds to 
the different railway companies, would have endangered the credit 
- of the Province, and not have done as much in railway interests, 
as to use the bonds and pay the companies the proceeds; and 
that the price obtained for the bonds was a fair one, quite asmuch 
as, under the circumstances, could be expected. 


I now, Mr. Speaker, say that the late Government acted wisely 
and in the public interest in the course they adopted, and say fur- 
ther, that I carried out to the letter, the provisions of the order in 
Council respecting the preparation of the bonds and their sale in 
London, and, in the deposit in various banks of the Province on 
interest till wanted for railway purposes, and on the whole tran- 
saction, acted upon, and carried out, the understanding had with 
my colleagues in the matter. I am perfectly satisfied that had I 
not closed the sale at the time and for the price obtained, the pro- 
bability is, the transaction would not have been closed to-day, 
and that no such price could be obtained now as was then. As I 
expected, the interest rates for money soon became higher than in 
the beginning of July, and as things turned out on this side the 
water, if the loan had to be negotiated now, nothing like so good 
terms could be obtained, in fact, it is doubtful if any negotiation 
could be successfully completed. (Hear hear.) 


I consider, Mr. Speaker, that the loss of the small discount, at 
which the bonds were sold—a smaller loss than. could reasonably 
be expected—and. not to be called a loss, because the bonds were 
sold, and the proceeds given, to the railway companies interested, 
was money well spent in placing the credit of the Province in 
the position it stands to-day in the English market. The efforts 
I made and succeeded in, being aided as I was, to the fullest .ex- 
tent, by Sir John Rose and the Committee of the Bank of Mon- 
treal in London, in having our loan placed on the stock lists 
amongst the “ Colonial Governments,” instead of “Miscellaneous 
Stocks,” were, well worth all the loss which we sustained, and 
the future negotiators of the Local Government bonds will reap 
the benefit of my labours in this regard. 


36 


In endeavouring to have our loan placed where it ought to be 
amongst “ Colonial Government Stocks,” I knew I was not only 
doing good service for the Province of Quebec; but also for the 
other Provinces of the Dominion, and members of the other Pro- 
vincial Governments, have not hesitated to tell me that they 
felt grateful for my services in their behalf, and that I was 
fighting other battles as well as our own. (Applause.) 


I have, I fear, wearied the House with my remarks, but I 
thought it well that hon. members should have a full and frank 
statements of the facts relative to this subject, more especially as 
it was in a manner forced upon me. If any injury is done to the 
credit of the Province in consequence, the fault is not mine. “If 
this House considers I have been to blame, in any way, respecting 
the negotiation of the loan—if hon. members think I neglected 
the interests of the Province, if they think that I deserve censure 
—I must bow to their decision. I am quiteready for any investi- 
gation, any enquiry—the more searching the better, I am willing 
my public acts should be judged upon their merits by those capa- 
ble of understanding and judging of the difficulties of my position 
in London, and the manner these were met and overcome. I am 
willing also to allow the good sense and the intelligence of the 
people of the Province to pronounce as to my conduct, and abide 
by their decision. 


There are parties in this House who have had to do with 
placing loans on the English market, and who know the difficul- 
ties to be met with in satisfactorily arranging such matters. Let 
them testify. One hon. member of this House (from Montreal 
centre) was in London at the time, and can speak of how other 
bankers considered the Quebec loan was placed. He will bear 
me out in saying that, without exception, those he met with, 
said that the price obtained was a large one, and that the Pro- 
vince had every reason to be satisfied. (Cheers.) 


I now come, Mr. Speaker, to the 
RAILWAY POLICY OF THE GOVERNMENT. 


I shall not go into details, as opportunity will be afforded when 
the resolutions come before the House, of fully explaining the in- 
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- tentions of the Government: Some hon. members have éxpressed 
dissatisfaction, at the Government, for not bringing down their 
railway policy sooner; but it will be remembered that certain 
companies had until the Ist January, to make their option, as to 
whether they would take lands or cash subsidy, and the Govern. 
ment had also to obtain information, as to the progress made 
upon the respective roads, in order te decide as to the course to 
be pursued. 3 


It is perfectly clear, that to encourage the construction of rail- 
ways, the aid given must be sufficient to enable the companies to 
obtain other assistance, in order to be able to go on and complete 
these roads. The difficulty in arriving at a proper conclusion as 
to what aid to grant, is, to reconcile the necessities of the railway 
interest with our financial resources. It would be quite easy to 
grant sufficient aid to railways if we had plenty of means, or 
were we to shut our eyes to future consequences and rush blind- | 
ly into debt, leaving our successors to take care of themselves, 
Such is the anxiety and feeling respecting railway extension in 
the Province, that a momentary popularity could easily be se- 
cured, to any party, or Government, advocating large subsidies in 
aid of railways. The business of the Government, however, 1s 
not to yield to popular pressure where this is likely to be inju- 
rious to the Province; but to assist, and, keeping the permanent 
interest of the State in view, yield only so far as this interest per- 
mits. 


Last year I divided the Provincial railways into three classes: 
Ist. The roads from Quebec to Deep River, which had special le- 
gislation in their favor; 2nd, railways entitled, upon the. fulfil- 
ment of certain conditions, to cash subsidies, etc.; 8rd, railways 
which had the option till Ist January, of choosing either lands or 
“money. 


The first class mentioned, remains as it was last year, with no 
alteration in the grant of lands or subsidy; but an additional 
grant of $30,000 in aid of building a railway bridge across the Ot- 
tawa River, between this Province and Ontario, in order to secure 
a connection with the Pacific Railway in the County of Pontiac, 
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* at dua Passe at Deep River, or some intermediate point as the case 
“may ibe. 


In the second class of this year, which includes two roads _for- 
merly in the third class, the Quebec and Lake St. John and the 
St. Francis and Megantic International—the directors of which 
companies surrendered their land grants and chose a money sub- 
sidy instead ; these are placed amongst the railways to which the 
Government propose to grant an additional subsidy, above that 
granted last year, payable either in five per cent bonds of the Go- 
vernment at par, or the proceeds thereof, as provided in the Act of 
Jast_session. 


‘The third class is comprised of the railway companies which 
have the subsidy of last year continued to them. Some of these 
have not strictly complied with the law; but the Government 
thought it better, to give them another year, in which to comply 
with the law, rather than cut them off from the benefits of the 
‘Subsidy Act. In this class also, will be found the Baie des Cha- 
leurs road, which was entitled to a land grant or $2,500 cash per 
mile, the directors having preferred to keep the lands, the Govern- 
ment propose to grant an additional money subsidy. 


I am quite aware, that the policy of the Government, will not 
give satisfaction to all those interested in railway construction. 
‘Tam free to acknowledge it does not quite satisfy myself; but 
after thinking the matter over in every possible way, and calcu- 
lating how to grant such aid as I would have liked to do, and 
only checked from time to time in finding ‘myself exceeding what 
“I believed the Province was able to bear, as a debt even for rail- 
way purposes, I was obliged to begin again and endeavor to do 
‘as equitably as I could, and the result I have briefly stated. 


The amount of indebtedness the policy will bring on the Pro- 
vince, if all the railways are built, will be about six millions of 
‘dollars, in the whole. 


As Lhave-frequently stated, I will not consent to go beyond 
swhat, I.consider the Province can bear, and I may mention‘here, 
that,if;we had not succeeded in obtaining the Dominion Govern- 
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ment to assume our share of the surplus: debt’ of the: late-Provineé 
of Canada, we could. have done but little in the way of cash! sub- 
sidies towards railway construction. 


We must not, and for one, I, will not be a party to placing such 
a debt on the Province, as to oblige the Legislature to resort to 
direct taxation, in order to meet the current expenses of the Go- 
vernment, or to pay interest on our debt. And although at pre- 
sent I endanger my personal popularity in adopting this course, 
still I feel convinced that the people of the Province will; by-and- 
by, see the prudence of the course adopted. 


We have received since July 1, 1867, to Ist July last, as reve- 
nue, aS appears by our published statements, $12,165,089.64, and 
expended during the same period, $11,168,508.38, which with the 
unpaid warrants outstanding, to the amount of $54,822.83, left 
in the Treasury the 1st July last $1,051,404.10, as appears in the 
public accounts. 


We have from the Ist July, 1867, to 1st July, 1874, spent on 
works of a permanent character $934,674. 


We left in the hands of the Dominion Government from July 
Ist, 1868, to 1st July, 1873, on account of interest on our share of 
the surplus debt $1,163,367.90. 


There is at present in the hands of the Dominion Government: 
to our credit, and carrying 5 per cent interest from the superior. 
education fund $412,314.25 and from the common school fund 
$675,986.90, also on interest at 5 per cent. On these we receive the 
interest annually. 


There is also, in the hands of the Ontario Government, as part 
proceeds of the common school lands, about $750,000, and some 
8,000 or 9,000 acres of lands still to be realized. As to these sums 
there is no dispute. 


The municipal loan fund for Lower Canada, which will have 
to be regulated one of those days, amounts to $2,387,039.73 as well. 
as a. share of the Upper Canada M. L. fund and some other assets: 
to be divided between the two Provinces. 
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There is no use in discussing the fact, that to meet our current 
expenditure, and the interest’ on our loan, we must exercise the 
strictest economy in our expenditures. If this is done I think we 
may get along, paying necessary expenses and the interest upon 
our debt. By using up the surplus on hand and collecting in: 
and utilizing our available assets, we can pay our way without in- 
terfering with the necessary business of the country. 


I have made a calculation, and find that we will probably have 
to pay out of our railway moneys, during the next fiscal year, ati 
least two millions of dollars, possibly more than that sum. By 
that time we will be able to know, whether we can make our 
assets available, in the principal, for the payment of subsides, or 
in the shape of the interest we obtain on assets in the Dominion 
Government hands, to meet equal interest on an increased loan if 
required, and the Legislature can then decide what is to be done. 


The consideration of the House in such an important ques- 
tion as that involved in the Pacific Railway should not be guided 
by any party feeling, or looked at from a party point of view. 
The interest of the Province should be first, then local interests 
afterwards. 


When the railway resolutions come before the House I will 
give such further information as may be considered necessary to 
a full understanding of the whole question. 


And now Mr. Speaker, to conclude, I have to thank the hon. 
members of the House for the kind and courteous way they have 
recelved my remarks, not only on this occasion, but on many 
previous similar occasions, in presenting the estimates before them. 
This courtesy has by no means been confined to this side of the 
House. Hon. members on the other side have uniformly listened 
with patience and attention to the remarks I had to offer, and cri- 
ticized them as little, perhaps less, than they deserved. For the 
consideration I have received from all I sincerely thank them. 


Before another budget is brought down, the personnel of the 
House will be in the nature of things very much changed, other 
persons will take our position in the House and before the coun- 
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try.- The conduct of our Provincial affairs will be intrusted to 
other parties for the most part. If those who succeed us endea- 
vour to imitate those who have occupied places in this House for 
the past eight years, in so far as to exclude from all discussions, 
questions of nationality, race and creeds, and judge of questions 
upon their real merits, irrespective of those national and religious 
differences which exist among our people, they will deserve the 
approbation of their country, as I believe this and the former 
members of the Legislature deserve the thanks of every well 
wisher of the Province. 


I firmly believe in the future of our Dominion. We are des- 
tined to become a great nation, great in our national resources, 
great as respects population, great as respects our free institutions, 
our free liberal laws, our administration of these laws, and des- 
tined to become one of the great powers of the world, in our in- 
fluence on other nations, in the example of our enterprise, Agri- 
cultural, Commercial and in Mechanical pursuits. 


I trust, also, our educational and religious institutions will keep 
pace with our material prosperity, and show that the nation, on 
this side of the Atlantic, has not deteriorated from those two 
great nations in Hurope, from which we are descended ; but that 
we are determined, to follow in their footsteps, and show that in- 
creasing age as a Dominion does not enfeeble our power or eneyr- 
gies; but that each year adds additional strength and vigour to 
our institutions, till we number as many centuries as we have 
years since the formation of the Confederacy of the Provinces of 
British North America. (Cheers.) 


I have faith also in the future of our own Province. We have 
passed many valuable and wise laws. These laws have been 
well administered. We have had abundance of food for man and 
beast in our borders. Our advance in the opening up of the Pro. 
vince by means of roads and railways has been marked, and is 
steadily advancing with greater rapidity than ever before. The 
construction of railways cannot fail to materially advance our 
prosperity, in every department of industry, and I trust our edu- 
cational and religious advantages have kept, and will keep pace 
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with our other improvements. A wise economy in the adminis- 
tration of our resources, a true regard to the interests of our Pro- 
vince as paramount to mere party ties, strict attention to our du- 
ties as private individuals and as public men, cannot fail, with the 
blessing of a kind Providence, to make and keep usa happy, con- 
tented and prosperous people. 


At the conclusion of his speech, which was unusually able, and 
occupied fully two hours in its delivery, the hon. gentleman sat 
down amid very warm applause from both sides of the House. 


It may be proper to observe that during the course of his state- 
ment, the Treasurer had to reply. to various questions. We 
append some of the most important, and his answers. 


Mr. BELLINGHAM—As to the advertisement in the London 
‘Times, who drew it up ? 


Hon. Mr. RoBERTSON—It was put in by Morton, Rose & Com- 
pany, and the Montreal Bank, with a statement appended, signed 
by himself, showing the amount of the loan, the resources of the 
Province, and the surplus we had. 


Mr. BELLINGHAM—Did not that advertisement pledge $214,- 
000 additional subsidy from the Dominion for the payment of the 
interest on the bonds 2 


Hon. Mr. RopeRTson—Not any more than any other revenue ~ 
of the country. He had merely stated this in order to show that, 
with this increased means at our command, the Province will be 
in a still better position to meet its liabilities. 


Mr. ALEXANDER—A statement like that was necessary to secure 
the success of the loan, and only made the position the better. 


Mr. BELLINGHAM—(referring to the bankers who. negotiated 
the loan in England)—Did you apply in writing or verbally to 
these gentlemen ? 


‘Hon. Mr. Ropertson—Verbally. He had received me 
tions from the best men in the country, w who had given him 
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sound advice, He thought so then, and thought so still, _ Shortly 
afterwards he remarked that he had been felicitated, either: ver- 
bally or by letter, on the high price at which he succeeded in 
placing the bonds, by Sir Alexander Galt, Sir Francis Hincks, 
Hon. Mr. Cartwright, Hon. Mr. Holton and others. 


Mr. ALEXANDER—With regard to the negotiating of the loan 
by the hon. Treasurer, I may say that being in London about the 
time this loan was made, with two of my confreres from the City 
Council of Montreal, on the same business, and daily meeting for 
some time the hon. Treasurer, we formed the opinion that the 
loan made by him, and the terms of it, were highly successful, 
and carried out with much tact on his part. Not only was this 
our opinion then, but also that of the oldest financiers of that city 
with whom we came in contact. All of them formed the opinion 
that in the interests of this Province he had done well. We may 
say further that those with whom we negotiated our loan affirmed 
distinctly that they could not take any other on such favorable 
terms as those given to Mr. Robertson, the hon. Treasurer. 
Since my return home I have had the opinion cf some of our pro. 
minent financiers, who all confirm the impression made on our 
minds when in London. Mr. Speaker, permit me to say that, in 
my opinion, any discussion on this subject will not conduce to 
the sale of your bonds in the London market, but I fear will] 
have a contrary effect, sir, to depress their value and react inju- 
riously to our credit. The London money market is very sensi- 
tive, the stock brokers being always on the watch, and I am 
persuaded that this honorable House would not like by any action 
of theirs to injure the credit of the Provinee. A large number of 
your bonds are still unsold, and it would bea pity to put these 
future bonds which may be issued in a worse position by a 
discussion that may give the impression to the Province, and to 
the London Stock Exchange, that this honorable House does not 
sustain its Treasurer in the matter of this loan. In my judgment 
such discussion as will throw discredit on the action of the hon. 
Treasurer in the negotiation of the loan last summer, will only 
result detrimentally to the price of your bonds in the London 
market, and, as I have already remarked, seriously endanger the 
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balance held for sale by your agents in London. I make these 
remarks as a matter of justice to the. honorable Treasurer, and I 
am fully sustained by the two gentlemen who were with us 
then. On this subject I could say much more, but it will be 
better not, more than to merely state emphatically to this House 
and the Province, that there can be no doubt but that in the inter- 
est of the country the loan was a most successful one. 


After some further discussion the House went into Committee 
and adopted pro forma a few items of the estimates, when the 
Committee reported. 


The House then adjourned at 10.45 p.m. 


ESTIMES 


De la Province de Québec, pour couvrir les dépenses faites durant l’année fiscale 
pour lesquelles les montants déja votés, par 37 Vict., chapitre 1, Cedule B, sont 


insuffisants. 
l | | 
Vote 
—s SERVICE. -- ~ 
demandé. 
| 
II. GouvERNEMENT CIVIL. 3 cts. $ cts. $ cts. 
1|Salaires des Départements Publics........ Aeerieped pi tone 4 ll sweetie : 3,000 00 
| III. Justicz, etc 
) erialat de la Justice ii.ecs sesoces Rd cates dceviavesddemntse 32,000 00 
er re nawencecncue ce decease A eacenesccedes’s Del s@hionecceee MdUeeeessensens 3,350 00 
4 Inspection de prisons........ € seenesies Reeecceecacresces seseee sence 250 00 
5/Prison de Réforme, Montréal ........ esis saa tse siaisiana eave cnaee 6,200 00 
ARORA Tal NS 41,800 00 
V. IMMIGRATION ET COLONISATION. 
MUP BEION cos cay evsasssaduertsorecascenn edbeseeny anceed Gieqases Indnas 20,000 00 
7|Chemins de colonisation, lére classe..... “ 18,345 00 
8] do 2e classe........ ‘ 13,598 02 
) do 3e classe.......- a 3,579 91 
— 35,522 93 
VI. Travaux Et Epirices Pusiics. ——_ - ——— 55,522 93 
0|Loyers, assurances, réparations, etc., des édifices pu- 
| BLOG. GHE LOMCTAL’) 5. ccaiaccsdss ra des sacsnubassveuvoadeeuseesaes beakened Sedeavans ate 3,000 00 
| VII. Instrrutions pE CuHarirk. | 
11) Asile des aliénés, sous la direction des Sceurs de la 
Providence, Montréal sivscccccsesecessetes cede codes cbadl seutenacs DUPE ech asebaices 8,000 00 
IX. PERCEPTION, ADMINISTRATION, ETC., DU REVENU. | 
Ea\Service A’enregGistroment ...... -eecsereesecoees beaen Venees Coe ceenee | 17,500 00 


See 


14/Terres de la Couronne, dépenses généraleS......0+ sesccees 


13|Ligne de division entre Québec et Ontario.. .... ooh 4,000 00 
i 
| -——-| 138,822 93 
| 


| 
a 6,000 el 
Grooms 27,500 00 


ESTIMES 


De la Province de Québec, pour l'année financiére expirant le 30 Juin 1876. 


Vote ; : Total 
bee SERVICE. Déja voté. 
demandé. Estimés. 
| $ cts. | $ cts $ ots. 
I. L&Gisiation. | 
Conseil Législatif : 
Indemnité aux membres et taux par mille........... Be 92 ALAR 15,064 00 
] Salaires et dépenses contingentes, y compris les 
impressions, 1a reliuTre, OtC ......00+4sssecoee seoees eoves 26,443 00 
Total Conseil Législatif...... ......000|| sssccceessseseesees| sessseens estut sete ge 41,507 00 
Assemblée Législative: 
Salaire de l’Orateur ...... ...... evaded saddenedee Meer enettee U apbyncbeskbvetausees | 2,400 00 
' Indemnité aux membres et taux par mille........... | teveee reson a0 seeees 41,000 00 
Z Salaires et dépenses contingentes, y compris les im- 
pregs.ons,, La /reliure;) @tC lA. os. .seressi herenien she! seowns 56,600 00 
Total Assemblée Législative..........4|| seccccces ce seveveece ene 100,000 06 
| ae | be" 
3|Dépenses d’ Elections ..........sssee cosscones evccesees -seees svcescees 30,000 09 Mis ae at Fe 30,000 06 
4 ibtothage GR Parlement... cciccevstereecevessavsvenereneuel's 5,000 00 Di aasen meow eset eee 5,000 06 
| Grefier de la Couronne en Chaneellerie : | | 
5 Salaire couvrant les dépenses eontingentes ........... SOD C0 ee eds acendtees dh 800 00 
6 Impressions, reliure et distribution des statuts...... | 5,500 08 | LSI Uae slap Lot eateetle 5,500 00 
aos en Loi: 
rf Salaires du bureau .....,.cccescsseree Kibale Mires Megeneceny earn 3,000 00 
§ Dépenses contingentes (comprenant un commis sur- 
i NUMErAire Ot UN MESSALEL) .onscse -vccvsnss seacsopes tosses TOOW: O01 cs oc cpe genes send 4,000 00 
Total: LEgistation jis Berets eteee 128.343 00 58,464 00 | 186,807 60 
II. GOUVERNEMENT CiviL. | | 
Dip Publics : 
| Salaires et dépenses contingentes ....0.scccoesescerereee || 145,915 00 |ocsserccccecer veee ‘ 145,915 00 
| ITI. ADMINISTRATION DE LA JUSTICE, ETC. 
10 Administration de la Justice eee amea ie | 845,910 00 | 25,200 00 371,110 00 
| A reporter smemneannsanll $46,010 00 | 26,000 00! BTH10 00 


Estimés de la Province de Québee, ete., ete.—Su/te. 


Uo ESL 8 TE 
| 


1 U i 
| eae ae Vote Pere) eds Total 
demandé. Kstimés. 
| | 
| $ cts. $ ‘cta. $ cts. 
| Reportic.vsuth, evccartel gence | 345,910 00 25,200 00 | 371,110 00 
ADMINISTRATION DE LA JUSTICE.—Suite | 
| 
OOO ie E Surectees savant cgscstadin Mitt «cones Hr Ln OA es ie | 21,350 00 44,650 00 66,000 00 
12,Prisons de Réforme......... OF PPTL s cine duet ova py) ac as.chearevacanlaeee 44,500 00 |errsreeescrveceeeees 44,500 00 
Hs faspection GSA PRBS coi BR ecccdUMd te kecencl copes meee, 3,700 00 | Peco cpeaths Bleed 3,700 00 
Total, justice, police, prisons de Réforme, rik \Oiaraal ae Ty 
OCI COLON vac shoes nee sonctan'essgi ens Fees tence 415,460 00 69,850 60 485,310 00 
LV. Instruction PusBLiqux. | 
Education Supérieure : 
f do proprement dite........ $71,000 00 | 
| | High Schools, Québec et Montréal... 2470 00 | 
44 Compensation en faveur des institutions 
| catholiques pour l’octroi accordé aux 
PUPP RIG \Bohools...,...45) actsee gies snd waaateotics 4,940 00 
{| 78,410 00 ! 
15 Ecoles Communesy........ ceccsoscrcerecsesce- sosees apa ee Nees | 155,000 00 
16 Ecoles dans les municipalités pauvres ...........:00ce seeees -8,000 00 
ane DUOTINGLOS \icdee5 ah one see c ak eens sacemuecases pesdg keeensep | 46,000 00 
oe des Inspecteurs d’Hcoles .....0.sseceseescs cesses sesees | 24,090 00 | 
19 Livres 3 donner en PTI cosanereeces's ee AB vel pieswalonckssess | 2,500 00 | 
2 Jounan GG VE GUGAEION A ic tacisnsese canes sleevscsestennevs basoun | 2,400 00 
31. Bid QT TOLTMICO 4 rote Meike Ts ao as vececdscescccteceset cone ee! 6,000 00 
7. COM BOULASMUeta restock cect cece saccksbenscceicccueseccseset | 12,000 00 ME 28 cee aS 334,310 00 
| Institutions Littéraires et Scientifiques. 
| 
al pesults médicale, Université McGill, Montréal......... 750 00 
ae de Médecine, GO sereeeees | 750 00 
apap d’Histoire Naturelle, ) CO seaticwcs 750 00 
si, Historique de Montréal, AO esaevsore | 400 00 
AS de Numismatique et d’Archéologie, do ......... 100 00 | 
A TePOrter .....s0e sersevees he 2,750 00 pena i 334,310 00 


4 


Estimfs de la Province de Quebec, etc., ete.—Suite. 


(AN PRS TINE 
preeareericcrenn cents) | r 
| . Vote Total des 
— | _SERVICE. Déja voté. 
| demandé. | Estimés. 
\! 
$ cts. $ cts. $ ots. 
PROOF ES iinc scan soosae cneseoes a eenaceees | 2,100 100 Wesconsenisbsstencwen 334,310 00 
Institutions Littéraires et Scientifiques.—Suite. 
| 
gael oe de Médecine (Bishop’s College), Lennoxville...... 500 00 | 
29|Société Littéraire et Historique, QuébeC...+s. ssesseeee seen 750 00 
| 
30 Institut Canadien, BLO FOR eG esa bb ceased be 500 00 | 
31! Académie de Musique, 110 Viieavsbeses bsyess vende 100 00 
32 aia pour la publication du “ Naturaliste Canadien”... 400 00 | .rccscrsescrcecscees 5,000 00 
Arts et Manufactures. 
Serena des Arts et Manufactures......... scse+e aveksaneoess | 7,000 DOM Ae paseh veWolee 7,500 00 
Total—Education, etc...... ss. able | 346,810 00 | .c.ccsccscsescsceees 346,810 00 
VY. AGRICULTURE, IMMIGRATION ET COLONISATION. _ | 
| Agriculture. | 
Societés DATION tHe i. Boies. cael odie sess scbcbiobebnadellecec Mesvbu askbee yeeotis 4 50,000 00 
34|Chambre d’Agriculture ...... csnvbbersiaeseusaesebiniadeesin Seeue does 2,000 00 
gine & casser la pierre.......0.s..rseeeee RHabat eed ecseetsuien < 2,000 00 
BG Beoles ‘a’ Agribiultute.: ssl. Roivestoseebs eter dodes seed psy seueas 2,400 00 | .crrcrccsccscense ees 56,400 00 
Immigration. 
37|Immigration et rapatriement......... dense oibse'evculabeybadecienpeien 50,000 00 | cece set sceene | 50,000 00 
Colonisation. 
Sociétés de Colonisation........00secceccsreeves Baan Saraeuees sdeoee |'T devaseeegsericecesss 12,500 00 
38|Chemins de Colonisation, lére classe.........cecseee es Weeaneeds 40,000 00 
39 do ZEMC dO  seeceree diecudeaees aabee ene | 12,000 00 
40 do 3éme do ronnie 8,000 00 
41' Aide 4 la manufacture du sucre de betterave...... .... | 5,000 00 |...... Beses hacbees | 77,500 00 


121,400 00 62.500 00 | 183,900 00 


Estimés de la Province de Québec, etc., ete.— Suite. 


| 1 | 
| Vote Total des 
— SERVICE. Déja voté 
| demandé | Estimés. 
| } 
| 
sees $ cts $ ots. 
Report SOC RSLS 208008 CO2008 ees08 *eeeeresee | coe08 OCS er eevereere ° ° eoo 
VI. Travaux ET Epirices Pusuics. alt : 
42 Loyers, Assurances, réparations, etc., des édifices pu-) 
WIGS G1) PENEPALs ..cccocavage cess tey ese iciisar sesh enna ceenaneeene 42,680 00 
eget OU OXAMON Sree) vec casks cdedowee ca cesagcnteesseeeae Bie 4,000 00 
44 Départements publics ; pour batisses......... ..csesesseveoees 100,000 00 
45/Pont sur la riviére Ottawa jusqu’a l’Ile au Calumet, 
pourvu que le township dans lequel ce pont se trouve 
situé, fournisse une somme suffisante pour le compléter. 4,000 00 
Imputable au fonds de bdtisses et de jurés. 
48 Loyers des Palais de Justice et des Prisons.......ssc0esseves 527 00 
assurance do GOUT ON, as veeisias eee val ee | 4,500 00 
oa aie ea do COM lh eteanok eotacdechnes 22,860 00 
49 Prison de Montréal ; pour la construction d’une vied 
| dance et d’une éheminke bai reig Mek ectrsa cea aee hureciee PO 5,000 00 
50’ Prison pour les femmes, Montréal; pourvu que la cité 
paye un quart des frais... 1... .5....00. vecoscses cossescavees coness 40,000 00 
51'Palais de justice et prison de Bonaventure ; pour cons- 
truction d’une résidence pour le gardien ............s006 1,000 00 
52|Palais de justice et prison de Gaspé, et pour une clé- 
ture pour la cour des prisOnMiers......... secsesesseesaneees 500 00 
53|Palais de justice et prisons, nouveaux districts, pour cs 
truction de votites de slreté,......... oc. cens cs sscstenes peeesp 10,000 00 | 
235,067 00 | slg lauseedes'soys | 235,067 00 
VII. Hérrravx er Institutions pE CHaRITE£. - —— 
4 Asile des AIIENER coceesceneeiees cay eecce wees cee aneeeleaueas oooen 159,184 00 
ae de Belmont pour les ivrognes, QUEDEC...+++ verses sever. 700 00 : 
50 pital de la Marine et des Hmigrés, do ..cscscseceree ves 2,666 67 
57 Hospice de la Maternité, sous les soins des Dames du’! 
TOC ETHPCEUY, QUE DOO ss -ccscon cess eibeticuaad sete veal essed aleais | FE, dod Gad cavccustveravedtun, beeresas OG 


en seer 


A reporter esse. 200+ Oe 00000 000 »& 900008 09080908 2000. we 


| 


cobesdevaeseks pone} i) LOGasoe OG 


Estimis de la Province de Québec, ete., ete. —Suite. 


[ i Vote | vi Total 
SERVICE. éja votés. 
| demandé. des estimés. 
' | 
' | $ cts. $ cts. $ cts. 
M Report .....cceve ssveccene svccessercoaeee sannes [eseeee s cesereecees| seceeseescrseeeeeeee| 163,884 00 
| 
Diverse. | 
leak de l’Hépital Général, Montréal...| 4,000 00 
erent Indigents, do i 3,200 00 
60! Hopital St. Patrice, doy. | 1,600 00 | 
Mons de la Providence, BOM hs: 1,120 00 | 
say oe de St. Vincent de Paul, do ere 600 00 | 
63| Maison protestante d’industrie et de refuge, AO. ines 800 00 
64! Asile St. Patrice pour les orphelins, OW cca. 640 00 
65 Hospice de la Maternité de l’Université, do ... 480 00 
66 Asile de la Madeleine, (Bon Pasteur), do ... 720 00 
67| Asile des orphelins catholiques romains, do ... 320 00 
68 Sceurs de la Charité, dove ea 800 00 
69. do pour leur hospice des enfants | 
| trouvés (tant qu’il n’y en aura pas 3 Québec), do ...! 400 00 
70 Asile des orphelins protestants, * do | 640 00 
71 Hospice de la Maternité, aux soins des Sceurs 
de la Miséricorde, doves | 480 00 
72, Asile de la rue Bonaventure, GOP lie. 430 00 
13 Asile Nazareth, pour les aveugles et les enfants | 
| pauvres, do | 830 00 | 
74 Dispensaire, do “| 320 00 | 
Pe auc bienveillante des dames pour les veuves 
| et les orphelins, (comprenant la ci-devant | 
maison de refuge), do .., 850 00 
76 Ecole d’industrie et refuge, do ... 320 00 
IT Asile Ste. Brigitte, aol ii 800 00 | 
78 Freres de la Charité de St. Vincent de Paul, do ... 500 00 
ral eerie de Bethléem, do ... 500 00 
80 Hospice de St. Joseph du Bon Pasteur, PLO nee. | 200 00 , 
81 Hospice des enfants protestants, NOT ae.| 400 00 
82 Hopital pour les femmes, do 500 00 
| A reporter ....... SAL Pe BEIGE. | DU ae aes ~ 163,884 00 


¥ 5 


Estimts de la Province de Québee, ete., ete.—Suite. 


| 


SERVICE. 
Reports. odors ccvstedveserencase 
83 Association des Dames charitables de 1’Asile 
| des orphelins catholiques romains, Québec. 
84 Malades indigents, do 
ee du Bon Pasteur, do 
86 Hospice de la Maternité, do 
87|Asile des Dames protestantes, do 
88) Asile des orphelins, do 
89'Asile Finlay, do 
90 Asile des orphelines protestantes, do 
91| Asile Ste. Brigitte, do 
92 Dispensaire, do 
93|Sceurs de la Charité pour les personnes Agées 
| et infirmes, do 
94 Hopital du Sacré Coeur de Jésus, do 


a ace indigents, 


Trois-Riviéres........... 


96 Hospice des Sceurs de la Charité 


| pour les enfants trouvés, 
97 Hépital-Général, 
de tbat de St. Hyacinthe, 
99 Ouvroir de St. Hyacinthe, 
fate de la Charité, 
101|Hospice Youville, 
ec de la Providence, 
| 


104 Hospice Ste. Marie, 


103, Hcspice St. Joseph, 
03 Asile de la Providence, 
106 Hépital St. Jean, 

sees ee fo de la Charité, 


108|Hospice La Jemmerais, 


109 
dence, 


110 Hépital de la Providence, 


Hospice des Sceurs de la Provi- 


LO it ey ise heute 
ROFGL: virogessahiteheslageges 
St. Hyacinthe ............ 
QO Nangedeles sets 
do 


Ste. Marie de Monnoir. 
Mascouche...ce.cscccsces 


Bt Jeane sn eeltess 


6 Va) OR RESP RRND L Ub ah 
Varennes ...ccoce ccocecess 
St. Vincent de Paul..... 


DOLIOLLER. aereeetdeekccs 


A FEPOrter...seoovs 700020048 DOCCSCC08 CeesennEe 


Vote 


demandé. 


800 00 
3,200 00 
800 00 
680 00 
750 00 
420 00 
420 00 
420 00 
750 00 
200 00 


200 00 
1,000 00 
2,500 00 


200 00 
500 00 
500 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 
200 00 


Déja votés. 


$ ots. 


163,884 090 


Estimts de la Province de Québec, ete., etc.—Suite. 


| | Vote Total des 
— SERVICE. Déja voté. 
| demandé. Estimés. 
| | $ cts. $ cts. $ cts. 
| 
Report ee eeeeees CHCHOTOES GEEEHY CHEESE 37,190 00 eOCOCeCese esos POBTee 163,884 00 
111 Hospice de Laprairie, LA@prai4rie,..... .cecsssee ese | 200 00 
112|Hépital de St. Joseph, Chambly iiesecsreiee rons ees | 200 00 
113] Asile de la Providence, Ste. Elizabeth........... 200 00 
114'Sceurs de la Providence de N. D. de 1l’Assomption. ......0.. 200 00 | 
115] Asile de la Providence, Bt. ILBULO seodveesas tvenhs 200 00 
ca Ste. Anne Lapocatiére........... Uikvibesh eereaee tuese sees 200 00 
ae de la Charité, Rimouski ss scscschele theese 200 06 
Rela ae St. Ferdinand d’Halifax.......0. ssscccce covccceas seenee | 200 00 
119 Pagepiee Yamachiche ......100 sesenes aauebdsieipscsusicossonpens fees 200 00 
120 Hépital et Asile pour les orphelins, Sherbrooke ......... | 500 00 
ae fe da'\Charite; Muanepetelusule mscoien cea l 200 00 
122, Hépital St. Paulin ........ Ls wee sistesh creo esgansesnsangureementnen i 200 00 
| TT rat Laan, DAO 1 eee Oeee | hebieew ecoce 39,890 06 
A23 Heoles de RELIG eatin oks kb soksosarns esecsbeheson wavseatiey eeoasee 6,940 00 
124 Ecoles d’industrio.......ssse+ score PENIS A RCA aN i | 6,000 000) Maseue sc. suelo 12,940 00 
I 
Total Institutions de Charité......... .sccscses 216,7 VE80 0 esr Sa oeeeeeeeet 216,714 00 
| | | 
VIII. Services Divers. 
{ 
125 Gazette Officielle de Québec ..... Hes shen eeshuey hedetecnntaueeosts 11,200 00 
126! Arbitrage sous l’autorité de l’acte constitutionnel....... 2,500 00 | 
137 |Bervides Divers 1.1 AL ce Ameer ee 30/000! 00 1.0 samme aa | 33,700 00 
3 BE ly ok Da 
Total Services Givers..........ssccesses eee tiaes 33,700 00 Soa cise pepleath 33,700 00 


IX. PERcerrion, ADMINISTRATION ET AUTRES Df&DUCTIONS 


| 
SUR LE REVENU. 


| 
128 Fonds des Municipalités, S. R. B. C. chap. 110, section 7. D DOO WOOT ev cctuctase census 5,000 00 


129 Service des bureaux d’enregistrement...........s000+ Peeves 50,000 00 | 


| 
A reporter perveeebes tercoecone eovverses 55,000 00 eeecerecatrerecccnes | 5,000 00 


Estimks de la Province de Québee, etc., ete. — Suite. 


| Vote Total 
SERVICE. | Déja votés. 
demandé. Estimés. 
| 
pay : 
$ cts. | $ cts. ! S$ cts. 
Report). 2h. csc vie <s cesnctonay nae 55,000 00} sciccccedcecedecees | 5,000 00 
IX. Percerrion, ADMINISTRATION ET AUTRES D&DUCTIONS | | 
| SUR LE REvENU.— Suite : : 
BOW ecohtn pen ect h en tt cu UMMM CaS | | 24,000 00 ) 
131|Dépenses générales par le Départ. des Terres dela Cour., 
y compris les Biens des J., les Rés. du C., le Dom. de 
la Couronne, la seigneurie de Lauzon et Bois et F.)..... | 60,400 00 | eeuueneel comten ee 134,400 00 
| | 
bos) TAMMIES, LICONCES, tC). s.p<'odasee svnaas devoes ceuenodvssacepand deeeee | 4,000 00 | Aris eeketteeds cesses 4,000 00 
Déductions—Total sur le Revenu......... 143,400 60 | Lis Teac atin ae 143,400 00 
Intérét sur bons ............ spastic RAR ROHL ah ay Cape PUN | Meese Wseds eas | 200,000 00 
PVondscdamoriimeotant (ess vey ta un wut RN Ua aN 40,000 00 ; 240,000 00 
Récapitulation. | 240,000 00 | 240,000 00 
Législation ee ea ee | 128,343 00 58,464 00 186,807 00 
|Gouvernement Civil 1) CREA ate i! 145,915 00 Ledaneeenanehesae last | 145,915 00 
Administration de la Justice, etc RIT ee 415,460 00 | 69,850 00 485,310 00 
Education, ete. | TH ene 346,810 00 | dy Ua NRE | 346,810 00 
Agriculture, Immigration et Colonisation VCR al 121,400 00 | 62,500 00 ; 183,900 66 
Travaux et Edifices Publics Aish oO a ye I PSR OG TOOK i vccascivjcdeoets 235,067 00 
Institutions de Charité ASB il tears aahlen hi lh) ' 216,714 00 |........ a Pawteameaee 216,714 00 
‘Services divers Nik Eee Lene | BS, TOO OO Uc ecivsce uaded scenes | 33,700 00 
Déductions sur le Reveru B.4 NG AOR Ra) | 143,400 00 | DA pene Gein eaters 143,400 00 


| x ls en Sak 


$ | 1,786,809 00 | 190,814 00 1,977,623 00 


iIntérét sur bons et fonds d’amortissement............ ccc. j ceeeeeees ce seceeees 240,000 00 240,000 00 


i 


| 

$ | 1,786,809 00 ; 430,814 00 2,217,623 00 

Pour couvrir les mandats spéciaux pour défrayer les’ 
dépenses déja faites, imputables & l’année financiére 
expirée le 30 juin 1874. (V. Comp. P., p. 91).... ... 


| 
| 


66,822 50 


